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1. Executive Summary

Currently, a diverse group of international blue finance instruments is deployed to
support oceanic biodiversity and the blue economy (see Appendix 2) in Asia. In fact,
Asian participation accounts for approximately half of the bond issues, indicating that
there is a substantial need in the region for blue financing.

As a global financial hub and harbour city, Hong Kong is well-positioned to translate
its green technology and finance expertise into guiding the blue economy. With
Mainland China highlighting the significance of the blue economy and international
cooperation within the 15" Five-Year Plan, Hong Kong has an opportunity to take the
lead in the Greater Bay Area (GBA) to foster the blue finance function for China.
Therefore, we recommend the following 5-year strategy with some short-term actions:

1. To establish a Hong Kong Blue Economy, ESG, Blue Tourism and Blue Finance
Taskforce

2. To develop a preliminary Hong Kong Blue Finance Framework and support a blue
data infrastructure with some blue finance demonstration products

3. To create talent and training programmes

4. To develop responsible blue tourism demonstration routes. For instance, launch a
pilot Blue Economy Living Lab in selected aquaculture, coastal restoration and
tourism sites

5. To use Hong Kong as a demonstration, standards-setting and financing platform
for blue economy collaboration in the Greater Bay Area, ASEAN and Belt and
Road markets
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